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Closing Entries Financial Accounting

Balance-forward System

» AR records show a customer’s balance - current
and past-due and current account activity.

+ Monthly statements display previous balance,
payments, and balance forward which is added
to new charges to get the current balance due.

+ Unpaid current balances are rolled into the past-
due balances.

+ Electric and gas utility companies typically use
balance-only systems.

balance forward system.
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Explain bank transactions using the
contra account — FreeAge

About This Collection

Process of ledger

For Opening balance, “Balance Brought
Down/Forward “ is used.

For Closing balance, “Balance Carried
Down/Forward “ is used.

The closing Balance is of the side having
“ higher total”

Generally “Nominal Accounts” are not balanced

For Opening balance , " Balance
Brought Down/ Forward " is u

s . 06,2014

THE CURRENT ACCOUNT

The current account records the following
transactions between a country and the rest of
the world
Merchandise trade balance} LA
i the trade
Service balance _ _ iy
Income balance (investment income and
compensation to employees)
Unilateral transfers balance (government
grants, pensions, aids, and private
remittances)

Presentation Transcript

Due to Bank Wage Expense

5000 /1 bal fwd 1/1 bal e -

10/31 5000 9/20 4,700

127316 4700

4,700 closing entry 8

12731001 -

Post-Closing Trial Balance Financial
Accounting

The gallery opens with a clean post-closing trial balance feel, showing a current account balance that rolls
forward like a balance brought forward in a ledger. Numbers shift across a United States current account
balance chart from 1960 to 1998, giving a quiet rhythm to the visuals. FreeAgent screens flicker beside closing
entries, while the balance of payments and capital account motifs frame each scene. View the full gallery via the

link above.
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See the full gallery: View Full Gallery Online
Source: Read the original article on homineseconomici.com
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